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Clerk of the Legislature 
Eric County Legislature 
25 Delaware A venue 
Buffalo NY 14202 

Dear Madame Clerk: 

350 Ellicott Square Building • 295 Main Street • Buffalo, NY 14203-2494 

January 29, 1999 716 -849 -8484 • FAX 716-849-8467 

Article five (5), Section 1070 of the Public Authorities Law provides, in part, that the Erie 
County Water Authority (ECWA) shall submit to you a detailed financial report for the preceding 
fiscal year. 

In compliance with the aforementioned statutory provision, please find a copy ofECWA's 
unaudited comparative financial statements for the years ended December 31, 1998, and 1997. 

Financial operations during 1998 resulted in an improved cash position. The Board of 
Commissioners of the Erie County Water Authority took advantage ofthe cash position and made 
the decision 1o pay down the 2017 maturity, 7.3% coupon, capital appreciation bonds at a present 
value of $7,701,125, effective on December 1, 1998. The 6,015 outstanding capital appreciation 
bonds would have required the Authority to make a terminal payment in the year 2017 in the 
amount of$30,075,000. 

The infonnation contained in the financial statements is subject to audit by the Authority's 
independent accountants. Also, disclosure requirements will be met in the audited financial 
report. 

When the audited financial report is issued, a copy of same will be forwarded to you. 

EJK:ga 
cc: Eric County Comptroller 

Very truly yours, 

ERIE COUNTY WATER AUTHORITY 

Edward J. Kasprzak 
Comptroller 

3M-J3 



ERIE COUNTY WATER AUTHORITY 
Unaudited 

Comparative Financial Statements 

For the Years Ended 

December 1998 And 1997 



GLU1914 
Period Ending 12/31/1998 

ASSETS: 

Water plant, net 

Invested Reserve Fund 
Future construction 
Debt service 
Hark to Market 

Current Assets: 
Cash and cash equivalents 

ERIE COUNTY WATER AUTHORITY 
Balance Sheet 

Dpc 31, 1998 

240,096,003 

1,041,859 
6.270,485 

___ 2fu!~ 

22.!.!~31 

38,143,463 
Custo•ers' accounts receivable, less allowance 

for doubtful accounts of $428,363 and t341,393 
Debt service fund Cat amortized cost) 

3,385,061 
3,139,281 
2,019,206 
1,303,562 

Interest receivable and other assets 
Materials and Supplies 

Unamortized bond discount and expense 
Long-term investment 

CAPITALIZATION AND LIABILITIES 

Capitalization 
Earnings reinvested in the business 
Contributions in aid of construction 

Water Revenue Bonds - long term 

Current liabilities 
Accounts Payable 
Water revenue bonds - current 

Total current assets: _47,9!~~Z! 

2,388,329 
6,885,358 

304,899,292 

148,625,043 
24,153,71! 

Total equity: _172,!!!L!~ 

_!!!L!~. 15! 

Total capitalization: -~1,511,~ 

Interest and other accrued liabilities 
Accrued retirement contributions 
Construction retentions 

2,559,277 
5,810,000 
1,932,190 
1,994,826 

___ 482.!.~30 

Accrued sick pay 
Long-term interest payable 
Advances for construction 

Total current liabilities: --~.!.!!!.!.~~~ 

1,404,650 
5,968,868 

235,538 
-~~1.!.!!!.!.~!~ 

Dpc 31. 1997 

232,022,554 

3,000,217 
4,887,920 

____ __!~~~ 

239~~ 

25,119.279 

3,384,292 
3,014,917 
1,804,698 
1,31~.!.!!! 

-21~·105 

2,801,696 
5,813,330 

283,173,!~1 

141,301,795 
_2~!!.!!!! 

..!!1.!.!!!.!1~ 

_!!L!!~!~ 

262,580.114 

3,197,945 
4,900,000 
1,532,426 
1,802,535 

--- 514.!~ 

__ !!.!.!47.!.!~ 

1,348,048 
7,100,156 

197,693 
-~!~.!.17~.!.~1 

... 
Run Date 1/29/1999 
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GLU1920 ERIE COUNTY WATER AUTHORITY Run Date l/29/1999 
Period Ending 12/31/1998 Comparative Income Statement by Unit Page 2 

Current Current Accumulated Accumulated Budget 
Month Month To Date To Date Thru Budget 

This Year Last Year This Year Last Year Curr Month Variance 
---------- ---------- ---------- ---------- ---------- ----------

Operating Revenue 
Residential 1,937,112 1.720.970 24.764,366 23,493,838 24,534,979 229,387 
Commercial 417,670 403,266 5,347,924 5,079,333 5,288,987 58,937 
Industrial 118,778 111,138 1,603,666 1,622,649 1,659,157 55,491-
Public Authorities 117,599 111,657 1,434,027 1,235,978 1.218,597 215,430 
Unmetered Sales-General 0 0 0 0 0 0 
Unmetered Fire Protection 32,276 31,453 384,912 372,860 365,480 19,432 
Public Fire Protection 161,718 151,038 1,941,194 1,799,843 1,886,135 55,059 
Sales to Other Utilities 524,035 522,256 6,570,456 6,245,834 6,422,719 147,737 
Mise Water Revenues 2,122- 4,565- 47,093 67,431 84,148 37,055-
Other Water Revenues 47,519 35,894 1,154,679 996,662 1,069,653 85,026 
Account Origination Fees 9,045 7,050 107,980 106,610 102,766 5,214 

---------- ---------- ---------- ---------- ---------- ----------Total Operating Revenue 3,363,629 3,090,157 43,356,296 41,021,037 42,632,621 723,675 
---------- ---------- ---------- ---------- ---------- ----------Operating Revenue Deductions 

sturgeon Point Plant 338,654 374,798 4,113,508 4,421.495 4,550,750 437,242 
Van De Water Plant 261,061 226,453 2,487,296 2,608,042 2,569,326 82,030 
Control Operations 112,780 218,186 2,438,843 2,468,328 2,640,266 201,423 
Instrumentation 45,355 33,258 370,156 321,944 434,647 64,491 
Water Quality Assurance 78,864 74,678 690,181 673,789 964,083 273,902 
Maintenance Unit 11,814 15,924 167,443 160,253 195,287 27,844 
Line Maintenance 248,799 184,000 2,539,120 2,558,425 2,897,912 358,792 
Garage 0 0 0 0 0 0 
UFPO 55,310 71,643 725,165 751,269 781,180 56,015 
New Services 21,770 19,659 248,830 296,890 261,321 12,491 
Hydrants and Valves 51,089 64,897 771 '703 758,230 905,285 133,582 
Restoration 67,299 193,178 1,221,650 1,333,522 1,303,352 81,702 
Meter Shop 99,664 95,766 1,256,215 1,203,564 1,409,584 153,369 
Engineering Services 0 0 0 0 0 0 
Happing and Records 0 190 0 6,057 0 0 
Drafting 0 296 306 461 0 306-
Clerical 0 1,530 13 1,530 0 13-
Dispatch 33,584 30,069 343,331 332,481 363,888 20,557 
Service Center 53,965 67,760 571,453 615,935 598,310 26,857 
Eng/Const Department Head 2,615 1,835 15,813 4,391- 0 15,8U.-
Design 88,932 80,780 824,470 776,353 813,438 11,032-
Construction 17,501 22,717 194,287 208,010 231,159 36,872 
Eng/Const Sturgeon Point 0 0 0 0 0 0 
Eng/Const Van De Water 0 0 0 0 0 0 
Eng/Const Control 0 0 0 0 0 0 
New Services 0 0 0 0 0 0 
Eng/Const Water Quality 0 0 0 0 0 0 
Restoration 0 0 0 0 0 0 
Eng/Const Happing & Records 0 0 0 0 0 0 
Eng/Const Service Center 0 0 0 0 0 0 
Eng/Const Distribution Hains 0 0 0 0 0 0 
Eng/Const Transmission Mains 0 0 0 0 0 0 
Administrative 763,107- 140,261- 2,228,603- 973,662- 868,950- 1,359,653 
Human Resources 51,964 62,320 522,962 394,682 621,184 98,222 



GLU1920 
Period Ending 12/31/1998 

Budget 
Purchasing and Stores 
Data Processing 
Public Information 
Information Services 
Municipal Liasion 
Comptroller 
Accounting 
Cash Hanage11ent 
Customer Service and Billing 
Legal 
Secretary to the Authority 
Internal Audit 
Clerical 
Members of the Authority 
General Expenses 
Administrative Credits 
Other 

Total Operating Revenue Deductions 

Net Operating Income 

Other Income 
Interest on Investments 
"Now" Account Interest 
Misc. Non Operating Revenue 
GIS License Fees 
Grant Income 
Tower Rents 
Purchase Discounts 
Gain or Loss on Sale of Invest 
Amortization of Pre11/Disc 
Hark to Market Adjustment 
Phase 1 NYDWSRF Admin. Fee 
Phase 2 NYDWSRF Admin. Fee 

Total Other Income 

Income Deductions 
Int. Charged to Const-credit 
Mise Non-Operating Expense 

Total Income Deductions 

Net Income Before Bond Interest & 
Non-Cash Charges 

Bond Interest 
Revenue Refunding Bonds-1997 

ERIE COUNTY WATER AUTHORITY 
Comparative Income Statement by Unit 

Current 
Month 

This Year 

14,565 
16,054 
78,875 

0 
74,690 
10,801 
14,595 
65,971 
91,438 

129,013 
30,274 
15,015 
10,063 
17,851 
7,537 

391,372 
0 
0 

1,846,024 

1,517,605 

281,620 
2,010 

36,108 
1,116 

29,316 
6,300 

51 
0 

1,699-
35,512 

0 
0 

390,332 

54,244-
16,701 

37,543-

1,945,480 

0 

Current 
Month 

Last Year 

13,971 
2.677 

81,439 
95 

62,563 
10,354 
14,026 
77,100 
75,856 

124,139 
26,715 
15,393 
10,510 
31,100 
5,868 

334,513 
0 
0 

2,585,996 

504' 161 

238,307 
1,987-

56 
135 

0 
3,000 

0 
0 

3,912-
9,002 

0 
0 

244,601 

13,522-
0 

13,522-

762,285 

0 

Accumulated 
To Date 

This Year 

120,321 
145,628 
798,560 

186 
662,385 
103,615 
180,341 
615,380 
651,356 

1,201,427 
305,302 
157,584 

42,864 
335,184 
108,597 

1,509,713 
0 
0 

24,212,589 

19,143,708 

3,252,390 
19,739 
60,085 

3,661 
29,316 
71,361 

217 
0 

17,674-
217,682 

0 
0 

3,636,778 

420,866-
29,316 

391,550-

23,172,036 

0 

Accumulated 
To Date 

Last Year 

109,292 
29,392 

787,814 
17,227 

560,522 
88,169 

158,392 
658,616 
497,386 

1,130,790 
248.224 
129,382 

78,930 
292,747 
103,130 

1,854,722 
0 
0 

25,657,942 

15,363,095 

2,887.879 
12,089 
41,336 
13,943 

0 
54,250 

0 
0 

72,318-
9,002 

0 
0 

2,946,180 

251,216-
0 

251,216-

18,560,491 

185,130 

Budget 
Thru 

Curr Month 

103,393 
112,368 
895,159 

0 
667,625 

99,711 
165,918 
692,947 
599,756 

1,312,866 
342,277 
229' 119 

7,900 
271,496 
112,239 

2.284,531 
0 
0 

28,569,327 

14,063,294 

2,760,526 
0 

57,000 
0 
0 
0 
0 
0 
0 
0 
0 
0 

2,817,526 

0 
0 

0 

16,880,820 

0 

Run Date 1/29/1999 

Budget 
Variance 

16,928-
33,260-
96,599 

186-
5,240 
3,904-

14,423-
77,567 
51,600-

111,439 
36,975 
71,535 
34,964-
63,688-
3,642 

774,818 
0 
0 

4,356,738 

5,080,414 

491,864 
19' 739 
3,085 
3,661 

29,316 
71,361 

217 
0 

17,674-
217,682 

0 
0 

819,252 

420,866 
29,316-

391,550 

6,291,216 

0 
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" GLU1920 ERIE COUNTY WATER AUTHORITY Run Date 1/29/1999 
Period Ending 12/31/1998 Comparative Inco•e Statement by Unit Page 4 

Current Current Accumulated Accu•ulated Budget 
Honth Honth To Date To Date Thru Budget 

This Year Last Year This Year Last Year Curr Honth Variance 
---------- ---------- ---------- ---------- ---------- ----------

Revenue Refunding Bonds-1998 0 18,228 2001503 218,730 1821275 18,228-
Revenue Refunding Bonds-1999 191717 19,717 236,600 236,600 236,600 
Interest on WWSRI-93A-2009 12,227 121227 1461720 146,720 1461720 
Interest on WWSRB-93A-2010 131100 131100 1571200 157,200 157,200 
Interest on WWSRB-93A-2011 13,973 131973 1671680 167,680 167,680 
Interest on WWSRI-93A-2012 141410 141410 1721920 1721920 1721920 
Interest on WWSRB-93A-2013 151283 151283 1831400 183,400 1831400 
Interest on WWSRB-93A-2014 16 I 157 16 I 157 1931880 193,880 193,880 
Interest on WWSRI-93A-2015 17,030 17,030 2041360 204,360 2041360 
Interest on WWSRB-93A-2016 171903 171903 2141840 2141840 2141840 
Interest on WWSRI-93B-2009 71363 71363 88,350 88,350 88,350 
Interest on WWSRB-93B-2010 71853 71853 94,240 94,240 94,240 
Interest on WWSRB-93B-2011 81344 81344 1001130 1001130 1001130 
Interest on WWSRB-931-2012 8,835 81835 1061020 106,020 1061020 
Interest on WWSRB-931-2013 91326 91326 1111910 1111910 111,910 
Interest on WWSRI-93B-2014 91817 91817 117,800 1171800 1171800 
Interest on WWSRB-931-2015 101798 101798 1291580 1291580 1291580 
Interest on WWSRB-93B-2016 11,289 11 1289 135,470 1351470 1351470 
Interest on WWSRI-93-1997 0 0 0 401645 0 
Interest on WWSRI-93-1998 0 71389 591365 881663 511976 7,389-
Interest on WWSRI-93-1999 9,563 91563 1141756 1141756 1141756 0 
Interest on WWSRI-93-2000 25,919 251919 3111025 3111025 3111025 0 
Interest on WWSRB-93-2003 361915 361915 442,975 442,975 442,975 0 
Interest on WWSRB-93•2004 401875 401875 4901500 4901500 4901500 0 
Interest on WWSRI-93-2005 441850 44185 5381200 538,200 5381200 0 
Phase 1 NYDWSRF Int 1998 532 9,191 5791944 5701753 
Phase 1 NYDWSRF Int 1999 946 8,644 81644-
Phase 1 NYDWSRF Int 2000 978 81933 81933-
Phase 1 NYDWSRF Int 2001 11033 91438 9,438-
Phase 1 NYDWSRF Int 2002 11080 9,864 91864-
Phase 1 NYDWSRF Int 2003 11124 10,266 101266-
Phase 1 NYDWSRF Int 2004 11200 10,964 101964-
Phase 1 NYDWSRF Int 2005 11265 11.554 111554-
Phase 1 NYDWSRF Int 2006 11335 121193 12,193-
Phase 1 NYDWSRF Int 2007 1,403 121813 121813-
Phase 1 NYDWSRF Int 2008 lr457 131304 131304-
Phase 1 NYDWSRF Int 2009 11547 141130 141130-
Phase 1 NYDWSRF Int 2010 11637 141950 141950-
Phase 1 NYDWSRF Int 2011 1 I 715 151664 15,664-
Phase 1 NYDWSRF Int 2012 11813 161554 16,554-
Phase 1 NYDWSRF Int 2014 11894 171296 171296-
Phase 1 NYDWSRF Int 2015 11998 18,244 181244-
Phase 1 NYDWSRF Int 2016 21188 19,987 191987-
Phase 1 NYDWSRF Int 2017 21275 201778 201778-
Phase 1 NYDWSRF Interest Subsi 0 0 0 
Phase 2 NYDWSRF Interest 2000 1,965 10,809 101809-
Phase 2 NYDWSRF Interest 2001 2,083 111458 111458-
Phase 2 NYDWSRF Interest 2002 2.204 121121 121121-
Phase 2 NYDWSRF Interest 2003 21283 121554 121554-
Phase 2 NYDWSRF Interest 2004 2.426 13,343 13,343-



GLU1920 
Period Ending 12/31/1998 

Total 

Phase 2 NYDWSRF Interest 2005 
Phase 2 NYDWSRF Interest 2006 
Phase 2 NYDWSRF Interest 2007 
Phase 2 NYDWSRF Interest 2008 
Phase 2 NYDWSRF Interest 2009 
Phase 2 NYDWSRF Interest 2010 
Phase 2 NYDWSRF Interest 2011 
Phase 2 NYDWSRF Interest 2012 
Phase 2 NYDWSRF Interest 2013 
Phase 2 NYDWSRF Interest 2014 
Phase 2 NYDWSRF Interest 2015 
Phase 2 NYDWSRF Interest 2016 
Phase 2 NYDWSRF Interest 2017 
Phase 2 NYDWSRF Interest 2018 
Phase 2 NYDWSRF Interest 2019 
Phase 2 NYDWSRF Interest 2020 
Phase 2 NYDWSRF Interest 2021 
Phase 2 NYDWSRF Int Subsidy 

Net Income Before 
Non-Cash Charges 

Non-Cash Charges 
Interest on Rev Bonds-Jun 2006 
Interest on Rev Bonds-Dec 2006 
Interest on Rev Bonds-Jun 2007 
Interest on Rev Bonds-Dec 2007 
Interest on Rev Bonds-Jun 2008 
Interest on Rev Bonds-Dec 2017 
Interest on WWSRB-93-June 2001 
Interest on WWSRB-93-Dec 2001 
Interest on WWSRB-93-June 2002 
Interest on WWSRB-93-Dec 2002 
Depreciation of Water Plant 
Amortization of LMWD Costs 
Amort. of Debt Disc & Expense 
Other Interest Charges 

Total Non-Cash Charges 

Nat Income Before 
Extraordinary Loss 

Extraordinary Loss GIS Asset 
Net Income After 
Extraordinary Loss 

ERIE COUNTY WATER AUTHORITY 
Comparative Income Statement by Unit 

Current 
Month 

This Year 

2,526 
2,628 
2,750 
2,906 
3,103 
3,285 
3,476 
3,671 
3,854 
4,040 
4,250 
4,442 
4,635 
4,828 
5,021 

0 
0 
0 

467,425 

1,478,055 

2,729 
21,923 

2,408 
16,688 
1,165 

0 
14,945 
14,679 
14,989 
14,597 

647,606 
4,726 

34,048 
0 

790,502 

687,553 

0 

687,553 

Current 
Month 

Last Year 

397,162 

365,122 

2,568 
20,623 

2,264 
151692 

11095 
43,602 
141100 
13,839 
14,110 
13,735 

597,075 
0 

32,278 
0 

7701979 

405,857-

0 

405,857-

Accumulated 
To Date 

This Year 

131894 
141455 
15,125 
151984 
17,064 
18,070 
19:117 
20 I 192 
211198 
221220 
231375 
241429 
251493 
261555 
271617 

0 
0 

211125-

51336,148 

17,8351888 

311449 
252,605 

27,737 
1921230 
13,416 

489,199 
1721545 
1691384 
1721793 
168,236 

7,7811043 
2691401 
7721602 

0 

101512,640 

7,323,247 

0 

7,323,247 

Accumulated 
To Date 

Last Year 

0 

41991,724 

13,568,767 

29,586 
241,115 

26,081 
180,764 

121609 
498,931 
162,795 
159,691 
162,649 
158,322 

7,456,052 
0 

387,636 
0 

9,476,231 

4,092,536 

3,115,103 

977.433 

Budget 
Thru 

Curr Month 

0 
0 
0 
0 
0 

512721751 

11,608,069 

Run Date 1/29/1999 

Budget 
Variance 

13,894-
141455-
15,125-
15,984-
17,064-
18,070-
19,117-
20,192-
21 I 198-
221220-
231375-
241429-
25,493-
261555-
27,617-

0 
0 

21,125 

63,397-

6.227,819 
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