COUNTY OF ERIE

STEFAN I. MYCHAJLIW
COMPTROLLER

August 9, 2013

Erie County Legislature
92 Franklin Street
Buffalo, New York 14202

Hon. Mark Poloncarz
Erie County Executive
95 Franklin Street
Buffalo, New York 14202

Re: Notification of 2013 Bond and Revenue Anticipation Sales
Dear Honorable Members and County Executive Poloncarz:

Pursuant to the Erie County Charter Article 18 Section 1802k, this
correspondence serves as notice that Erie County plans to sell a $110,000,000
Revenue Anticipation Note as approved by the Legislature on May 23, 2013 and
a $40,654,350 Serial Bond for the Ralph Wilson Stadium. As approved by the
Legislature on March 21, 2013. These sales will be mirror transactions through
the Erie County Fiscal Stability Authority as per the Declaration of Needs
passed on May 23, 2013 by the Legislature.

The Revenue Anticipation Note sale is less than the total authorization of
$130,000,000 due to two changes that this Office became aware of this week.
The first is the efforts of the Erie County Medical Center in delaying an expected
Intergovernmental Transfer payment from 2013 to 2014. The second is the
administration advising this Office that the pension bill due this December will be
$4.7 million lower than estimated. The two changes led to the reduction in the
amount to be borrowed.
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While we are disappointed to have only learned of these changes from the
administration on the very same day the official statement was published, our
office worked diligently to revise the RAN amount based on information provided
so very late by the Office of Budget and Management.

As per the Charter this Office will advise of the final costs of these borrowings
after closing. Closing is scheduled for August 27, 2013. If you have any
questions regarding this correspondence, please contact this Office.

Respectfully submitted,

%%

Stefan |. Mychajliw
Erie County Comptroller

Cc: Erie County Fiscal Stability Authority
Robert Keating, Director of Budget & Management
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