ERIE TOBACCO ASSET SECURITIZATION CORPORATION

Edward A. Rath County Office Building
95 Franklin Street
Buffalo, New York 14202

December 3, 2014

Hon. John Mills, Chairman
Erie County Legislature

92 Franklin Street, Fourth Floor
Buffalo, New York 14202

Re:  Erie Tobacco Asset Securitization Corporation 2015 Budget Report

Dear Chairman Mills:

Please find enclosed a copy of the 2015 Budget Report for the Erie Tobacco Asset
Securitization Corporation (“ETASC”). This report, which was approved by the ETASC
board (consisting of the three independent directors, County Executive and County
Comptroller) has been filed with the New York State Authorities Budget Office. Under
Section 2801 (2) of the New York Public Authorities Law, ETASC is required to submit
the same report to the County Legislature.

Sincerely yours,
iy 7 A
[~ C -

Timothy C. Callan
Treasurer
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Erie Tobacco Asset Securitzation Corporation (ETASC) 2015 Budget Report

REYENUE f FINANCIAL SQURCES
Operating Ravenuas

Cherges for sarvices

Rental & financing income

Othar operating revenues
Nonoparating Revenuas

Investmant eamnings

Other nonaparating revenues

Total Revenues &k Financing Sources

EXPENDITURES
Operating Expenditures
Satsries and wages
Othar employaa benefits
Profassional services contracts
Supplles and matsrials
Othar oparating expanditures
Nonoperating Expenditures
Payment of principat on bonds and financing arrangamants
Intarest and other financing charges
Subsidies to other public authorities
Capital assat outiay
Grants and donations
Other nonoperating expenditures

Total Expanditures

Capital Contributions

-4

Excass ( ) of and capitat ons over axpenditures

2013 Actual

$0.00
$0.00
$15,362,670.00

$923.00
$42,273 00

$15,430,866.00

$0.00
$0.00
$140,616.00
$0.00
$0.00

$1,785,000.00
$12,901,138.00
$0.00

$0.00

$0.00

$0.00

$14,826,754.00

$604,112.00

2014 Budget
(Estimatad)

$0.00
$0 00
$17,370,000.00

$1.000.00
$40,000.00

$17,411,000.00

$0 00
$0.00
$140,000.00
$0.00
$0.00

$3,537,150.00
$13,733,850 00
$0.00

$0 00

$0.00

3000

$17,411,000.00

$0.00

$0.00

Note: ETASC has not, and does not pian to have any capitol construction expense or revenue or related activities in 2013,

2014 0r 2015.

This 2015 Budget Report was unanimously approved by the five directors on 11/28/14 via unanimous consent resolution,

2015 Budget
{Estimated)

$0.00
$0.00
$16,850,000.00

$1,000.00
$40,000.00

$16,891,000.00

$0 00
$0.00
$140,000.00
$0.00
$0.00

$3,017,150.00
$13,733,850.00
$0.00

$0.00

$0.00

$0.00

$16,891,000.00

$0 00

$0.00
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