HON. STEFAN I. MYCHAJLIW

August 25, 2015

The Honorable Erie County Legislature
92 Franklin Street, Fourth Floor
Buffalo, New York 14202

RE: Mid-Year Sales Tax Revenue Update
Dear Honorable Members;

I'am writing to provide you with a monthly and mid-year update on the status of sales tax revenue
collections. As I have in the past, | will again remind you that sales tax revenue is very volatile revenue
that may fluctuate throughout the year. Itisalso the County’s largest revenue and that is why |
routinely keep you apprised of its performance.

For the month of June 2015, the County saw a 3.44% decline in the year over year growth from June
2014. Sales tax collections in June of 2014 were $35,462,450.84, and in June 2015 it was
$34,241,821.18. That represents $1,220,629.66 less revenue in June of 2015, than June of 2014,

As of June 30‘“, the County has coliected $211,916,155.27 in total sales tax revenue for the first six
months of this year. This is 0.48% higher than revenue collections in the same six-month time period for
2014, $210,910,224.83.

While this represents a “year-to-date” increase of $1,005,930.44 for the first six months of 2015
compared to the first six months of 2014, the gap or hole from where we need to be in order to meet
budget is $9,811,717.99.

I will continue to monitor and report the status of sales tax revenue to your honorable body. Should you

have any questions, please feel free to contact me at 858-8404.

Sincerely,

DY,

STEFAN |. MYCHAILIW
Erie County Comptroller
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