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ERIE CouNTY COMPTROLLER
HON. STEFAN I. MYCHAJLIW

November 23, 2015

The Honorable

Erie County Legislature
92 Franklin Street
Buffalo, New York 14202

Hon. Mark C. Poloncarz
Erie County Executive

95 Franklin Street
Buffalo, New York 14202

RE: Notification of the 2015 Revenue Anticipation Note Sales

Dear Honorable Members and County Executive Poloncarz:

Pursuant to Article 18, Section 1802k, this correspondence serves as notice that Erie County plans to sell
a $90 million Revenue Anticipation Note on December 8, 2015. The Revenue Anticipation Note sale is

significantly less than the total amount authorized by your honorable body earlier this year.

Attached you will find a cost report for this year’s bond sale.

Sincerely, 2 e "

STEFAN I. MYCHAILIW
Erie County Comptroller

OFFICE OF ERIE COUNTY COMPTROLLER STEFAN I. MYCHAJLIW * 95 FRANKLIN STREET * RooM 1100 » BUFFALO, N.Y. * 14202
PHONE: (716) 858-8400 * Fax: (716) 858-6195 * E-MaIL: COMPTROLLER@ERIE.G@c)mm_ 24E-7
WHISTLEBLOWER HOTLINE FOR REPORTING WASTE, FRAUD & ABUSE: (716) 858-7722 or E-MAIL: WHISTLEBBWER@E lE.?Oé
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Schedule A

Schedule of Costs and Expenses
To Be Disbursed from Expense Fund
On or Promptly After
October 14, 2015
Bond Counsel $30,768.75
Financial Advisor 27,569.54
Verification Agent 478.26
Rating Agency (Fitch) 11,739.03
Rating Agency (S&P) 12,173.80
Auditor 6,304.29
Escrow Holder 500.00
Contingency 1,425.97
Printer 2,517.80
TOTAL $93,477.44
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Prepared by AMTEC (Finance 7.012)
SOURCES AND USES OF FUNDS
County of Erie, New York
General Obligation Bonds
Public Improvement Serial Bonds, Serfes 2015A
Refunding Serial Bonds, Series 2015B
Sewer District Serial Bonds, Series 2015C
Dated Date 10/14/2015
Delivery Date 10/14/2015
Public )
Improvement Refunding Sewer District
Serial Bonds, Serial Bonds, Serial Bonds,
Sources: Series 2015A Series 2015B Series 2015C Tatal
Bond Proceeds:
Par Amount 29,815,000.00 24,615,000.00 2,185,000.00 56,615,000,00
Premium 4,992,420.20 3,578,246.15 251,387.65 8,822,054.00
34,807,420.20 28,193,246.15 2,436,387.65 65,437,054.00
Public
Improvement Refunding Sewer District
Serial Bonds, Serial Bonds, Serial Bonds,
Uses: Series 2015A Series 2015B Series 2015C Total
Project Fund Deposits:
Project Fund 34,615,540.00 2,421,911.63 37,037,451.63
Refunding Escrow Deposits:
Cash Deposit 28,021,871.25 28,021,871.25
Delivery Date Expenses:
Cost of Issuance +99,249.06 93,477.44 7,273.50 200,000.00
Underwriter's Discount 89,779.88 73,194.29 6,710.70 169,684.87
189,028.94 166,671.73 13,984.20 369,684.87
Other Uses of Funds:
Additional Proceeds 2,851.26 4,703.17 491.82 8,046.25
34,807,420.20 28,193,246.15 2,436,387.65 65,437,054.00
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(Finance 7.012)

Prepared by AMTEC
BOND DEBT SERVICE
County of Erie, New York
General Obligation Bonds
Public Improvement Serial Bonds, Series 2015A
Refunding Serial Bonds, Series 2015B
Sewer District Serial Bonds, Series 2015C
Dated Date 10/14/2015
Delivery Date 10/14/2015
Period Annua)
Ending Principal Coupon Interest Debt Service Debt Service
1011472015
03/15/2016 661,904.31 661,904.3)
06/01/2016 2,405,000 5.000% 776.056.25 3,181,056.25
09/1572016 1,930,000 5.000% 789,025.00 2,719,025.00
12/0172016 555,250.00 555,250.00
12/3172016 7.117,235.56
03/15/2017 740,775.00 740,775.00
06/01/2017 2,510,000 5000% 555,250.00 3,065,250.00
09/1572017 1,900,000 % 740,775.00 2,640,775.00
12/01/2017 492 500.00 492,500.00
1243172017 6,939,300.00
031572018 694,675.00 694,675.00
06/01/2018 2,545,000 5.000% 492,500 00 3,037,500.00
09/1572018 1,995,000 "% 694,675.00 2,689,675 00
1210172018 428,875.00 428,875.00
1213172018 6,350,725.00
03/15/2019 646,250 00 646,250.00
06/01/2019 2,600,000 5.000% 424,875 00 3,028,875.00
09/15/2019 2,090,000 " % 646,250.00 2,736,250.00
12/0172019 363,875.00 363,875.00
1273172019 6,775,250.00
03/15/2020 595,500.00 §95,500.00
06/01/2020 1,905,000 5.000% 361,875.00 2,268,875.00
09/15/2020 2,195,000 % 595,500.00 2,790,500.00
12/01/2020 316,250.00 316,250.00
12/31/2020 5,971,125.00
03/15/2021 §42,175.00 542,175.00
06/01/2021 1,835,000 5000% 316,250.00 2,151,250.00
09/15/2021 2,300,000 e % 542,175.00 2,842,175.00
12/0172021 270,375.00 270,375.00
12/3172021 5.805.975.00
03/15/2022 486,275.00 486,275 00
06/01/2022 1,890,000 5.000% 270,375.00 2,160,375.00
09/15/2022 2,410,000 " % 486,275.00 2,896,275.00
12/01/2022 223,125.00 223,125.00
1213172022 5.766,050.00
03/15/2023 426,850 00 426,850,00
06/01/2023 2,010,000 5 000% 223,125.00 2,233,125.00
09/15/2023 2,530,000 " % 426,850.00 2,956,850.00
12/0172023 172,875.00 172.875.00
1213172023 §,789,700 00
03/1572024 364,450.00 364,450.00
06/0172024 2,065,000 5.000% 172,875.00 2,237,875.00
09/15/2024 2,655,000 % 364,450.00 3,019,450 00
12/01/2024 121,250.00 121,250 00
12/13172024 5,743,025 00
037152025 208,950.00 298,950.00
06/01/2025 2,130,000 5 000% 121,250.00 2.251,250.00
09/15/2025 2,785,000 e % 298,950.00 3,083,950.00
12/0172025 68,000 00 68,000.00
12/31/2025 5,702,150.00
03/15/2026 230,250 00 230,250.00
06/01/2026 695,000 5.000% 68,000 00 763,000.00
09/15/2026 2,920,000 5.000% 230,250 00 3,150,250.00
12/01/2026 50,625.00 50,625.00
12/31/2026 4,194,125 00
03/15/2027 15725000 157,250 00
10 ARATEC
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Prepared by AMTEC (Finance 7.012)

BOND DEBT SERVICE

County of Erie, New York
General Obligation Bonds
Public Improvement Serial Bonds, Series 2015A
Refunding Serial Bonds, Series 2015B
Sewer District Serial Bonds, Series 2015C

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/0172027 680,000 5.000% 50,625.00 730,625.00
091572027 3,070,000 5.000% 157,250.00 3,227,250.00
12/01/2027 33,625.00 33,625.00
12/3172027 4,148,750.00
03/15/2028 80,500.00 80,500.00
06/0172028 680,000 5.000% 33,625.00 713,625.00
0971572028 3,220,000 5.000% 80,500.00 3,300,500.00
12/01/2028 16,625.00 16,625 00
12/31/2028 4,111,250.00
06/01/2029 665,000 5.000% 16,625.00 681,625.00
12/3172029 681,625 00
56,615,000 18,981,285.56  75,596,285.56 75,596,285 56
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{Finance 7.012)

Prepared by AMTEC
BOND DEBT SERVICE
County of Erie, New York
General Obligation Bonds
Public Improvement Serial Bonds, Series 2015A
Dated Date 10/14/2015
Delivery Date 10/14/2015
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
10/14/2015
03/15/2016 625,286.81 625,286.81
09/15/2016 1,790,000 5.000% 745,375.00 2,535,375.00
12/31/2016 3,160,661.81
03/15/2017 700,625.00 700,625.00
09/15/2017 1,760,000 5.000% 700,625.00 2,460,625.00
1273112017 3,161,250.00
03/15/2018 656,625.00 656,625.00
09/15/2018 1,850,000 5.000% 656,625.00 2,506,625.00
12/31/2018 3,163,250.00
03/15/2019 610,375.00 610,375.00
09/15/2019 1,940,000 5.000% 610,375.00 2,550,375.00
12/31/2019 3,160,750.00
03/15/2020 561,875.00 561,875.00
09/15/2020 2,040,000 5.000% 561,875.00 2,601,875.00
12/31/2020 3,163,750.00
03/15/2021 510,875.00 510,875.00
09/15/2021 2,140,000 5.000% 510,875.00 2,650,875.00
12/31/2021 3,161,750.00
03/15/2022 457,375.00 457,375.00
09/15/2022 2,245,000 5.000% 457,375.00 2,702,375.00
12/31/2022 3,159,750.00
03/15/2023 401,250.00 401,250.00
09/15/2023 2,360,000 5.000% 401,250.00 2,761,250.00
12/31/2023 3,162,500.00
03/15/2024 342,250.00 342,250.00
09/15/2024 2,480,000 5.000% 342,250.00 2,822,250.00
12/31/2024 3,164,500.00
03/15/2025 280,250.00 280,250.00
09/15/2025 2,600,000 5.000% 280,250.00 2,880,250.00
12/31/2025 3,160,500.00
03/15/2026 215,250.00 215,250.00
09/15/2026 2,730,000 5.000% 215,250.00 2,945,250.00
12/31/2026 3,160,500,00
03/15/2027 147,000.00 147,000.00
09/15/2027 2,870,000 5.000% 147,000.00 3,017,000.00
12/31/2027 3,164,000.00
03/15/2028 75,250.00 75,250.00
09/15/2028 3,010,000 5.000% 75.250.00 3,085,250.00
12/31/2028 3,160,500.00
29,815,000 11,288,661.81  41,103,661.81  41,103,661.8]
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BOND DEBT SERVICE

County of Erie, New York

Refunding Serial Bonds, Serles 20168

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2016 2,405,000 5.000% 776,066.25 3,181,066.256
12/01/2016 555,250.00 665,260.00
12/31/2016 3,736,308.25
06/01/2017 2,510,000 5.000% 665,250.00 3,065,250.00
12/01/2017 492,500.00 492,500.00
1213112017 3,557,750.00
06/01/2018 2,545,000 5.000% 492,500.00 3,037,500.00
12/01/2018 428,875.00 428,875.00
12/31/2018 3,466,375.00
06/01/2019 2,600,000 5.000% 428,875.00 3,028,875.00
12/01/2019 363,875.00 363,875.00
12/31/2019 3,392,750.00
06/01/2020 1,805,000 5.000% 363,875.00 2,268,875.00
12/01/2020 316,260.00 316,250.00
12/31/2020 2,585,125.00
08/01/2021 1,835,000 5.000% 316,250.00 2,161,250.00
12/01/2021 270,375.00 - 270,375.00
12/3172021 2,421,625.00
06/01/2022 1,880,000 6.000% 270,375.00 2,160,375.00
12/01/2022 223,125.00 223,125.00
12/31/2022 2,383,500.00
06/01/2023 2,010,000 5.000% 223,125.00 2,233,125.00
12/01/2023 172,875.00 172,876.00
12/31/2023 2,406,000.00
06/01/2024 2,065,000 5.000% 172,875.00 2,237,875.00
12/01/2024 121,250.00 121,250.00
12/31/2024 2,359,125.00
08/01/2025 2,130,000 5.000% 121,250.00 2,251,250.00
12/01/2025 68,000.00 68,000.00
12/31/2025 2,319,250.00
06/01/2026 695,000 6.000% 68,000.00 763,000.00
12/01/2026 50,626.00 50,625.00
12/31/2026 813,625.00
06/01/2027 680,000 6.000% 50,625.00 730,625.00
12/01/2027 33,625.00 33,625.00
12/31/2027 7684,250.00
06/01/2028 680,000 5.000% 33,625.00 713,625.00
12/01/2028 16,625.00 16,625.00
12/31/2028 730,250.00
06/01/2029 665,000 5.000% 16,625.00 681,625.00
12/31/2029 681,625.00
24,815,000 7,002,556.25  31,817,566.256 31,617,556.25

Note: Results as of pricing on 9/298/15

Sep 29,2015 1.06 pm Prepared by Citigroup Global Markets Inc.
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BOND DEBT SERVICE

County of Erle, New York
Sewer District Serial Bonds, Serles 2015C

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
03/15/2016 36,617.50 36,6817.50
09/15/2016 140,000 5.000% 43,650.00 183,650.00
12/31/2016 220,287.50
03/15/2017 40,150.00 40,150.00
09/15/2017 140,000 3.000% 40,150,00 180,150.00
12/31/2017 220,300.00
03/16/2018 38,050.00 38,050.00
09/16/2018 145,000 3.000% 38,050.00 183,050.00
12/31/2018 221,100.00
03/15/2019 35,875.00 35,875.00
09/16/2019 150,000 3.000% 35,875.00 186,875.00
12/31/2019 221,750.00
03/15/2020 33,625.00 33,625.00
08/15/2020 155,000 3.000% 33,625.00 188,625.00
12/31/2020 222,250.00
03/15/2021 31,300.00 31,300.00
09/15/2021 160,000 3.000% 31,300.00 191,300.00
12/31/2021 222,600.00
03/15/2022 28,900.00 28,900.00
08/15/2022 165,000 4.000% 28,900.00 193,800.00
12/31/2022 222,800.00
03/16/2023 25,600.00 25,600.00
09/15/2023 170,000 4.000% 25,600.00 195,600.00
12/31/2023 221,200.00
03/15/2024 22,200.00 22,200.00
09/15/2024 175,000 4.000% 22,200.00 187,200.00
12/31/2024 219,400.00
03/16/2025 18,700.00 18,700.00
09/15/2025 185,000 4.000% 18,700.00 203,700.00
12/31/2025 222,400.00
03/15/2028 156,000.00 15,000.00
00/16/2026 190,000 5.000% 16,000.00 205,000.00
12/31/2026 220,000.00
03/15/2027 10,250.00 10,250.00
09/16/2027 200,000 5.000% 10,250.00 210,250.00
12/31/2027 220,500.00
03/15/2028 5,250.00 5,250.00
09/15/2028 210,000 5.000% 5,250.00 215,250.00
12/31/2028 220,500.00
2,185,000 690,067.50 2,875,067.50 2,875,087.50

Note: Results as of pricing on 8/28/15

Sep 29, 2015 1:06 pm Prepared by Citigroup Global Markets Inc. 73
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