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~

- LOCAL LAY No. /- 1973&1—“—5& 37

LOCAL LAW INTRO. NO. 7 (Print #1})

Section 1. Findings of Fact.
* on June 8, 1376, Governor Hugh L. Carey signed into law

Chapter 273 of the Laws of 1974 which authorizes upstate

local governments to offer Partial Property tax- exemptions

for commercial businesses, hotels, motelsz apg industries
which build pew facilities and/or improve and expand old
.ones. The law Permits such real Property to be exempr
from taxation, special ad valorenm levies apg Service

charges for a period of one Year to the extent of £ifty

decreased by five per Centum each year during the addi-
ticnal nine year period. Section eight of this act
(/-"‘ ’ . authorizes Erie County tgo establish an Industrial ang
Commercial Incentive Boarg for the Purpose ofradvising
the Erie County Legislature of their options available

pursuant to this act.

Section 2. Naming of Board,
The Erie County Legislature, in accordance with this Act,
does hereby assign the powers and duties of ap industrial
and comﬁercial incentive boarg to the Board of Birectors
of tée Erie County Industriagl Development Authority. fThe
Erie County Industrial Development Authority shalj have
the Tesponsibility of Yeviewing the economic conditions
of Erie County ang making Tecommendations on the basis of

such review to the Erie County Legislature with respect
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to actions which are permitted Pursuant to this act and

which it deems desirable to improve the economy of Erie

County.

Section 3, Effective Date.

This local law is to be effective immediately.
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. Action i
Date Meeting No. Ttam NO. : -
-, 4 4 Remain on ta?le
7/8/76 1 5 ; :
7/22/76. 15 : ! :
7/29/76 }6 ; }
8/9/76 20
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